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$ )250$//(77(5:5,7,1* 4XHVWLRQV

4 ULWH DWIRHW WHRH GLRWLRQDO GDLO\HRLVK@E
SROOXWLRRBLWY DRMGUV X JJ HAWN W@ RRERHDIKX U

4 <RX BWKH KHDG VW X B KRR R/IH\ RWIRH W WHH \$ KT QW 8/D
SHUPLVVLRQ WR RLFJI]DRQS.MFR/\LI]X(ZIHQWMLG—)@JN_QJ WKH EU

% 1$55$21 'HEW H;IBNLUBSHHFK AXHVWLRQV

4 &RQYHUW WKH IRHFRZVGHHPKVR LQGLU

5DYL VDLG WR KLV’IULHQG 3 KRLRHY K b DT DM Z LW K \R XU

4 &RQYHUW WKH/IROFMWR¥ISBKHERWR GLU

7KH WHDWRKH® WKH VWXGHQWY WKDW WKH\ PXVW FRPSQH A
4 &KDQJH WKH QDUUDWLRQ RI WKH IROORZLQ]J

+H VDLG 3, KDYH E HW RHZ DXOWLRE X B U

& |/, 7(52:8/5( #+(61$.($31' 7+( 0,5525 4XHVWLRQV
4 _ “HVFULEH WKHHDGWFEWQUZK/HUQ KH VDZ WKH: KXDWNFRRE WIKWL

~WMHYHDO DERXW KLV FKDUDFWHU"

'

A\
~O
?

4 37KH VQDNHGVG®RIMKXBDPG PRYHG \RBZIOJJV\'B\PIAMIKM/FKLDMH
WKH VQDNH RRKDKH EPRHMY WKLYV VXIIJHVW DERXW WKH P

"/, 7(5%85( + 0<&+,/'+22" 4XHVWLRQV /
4 KDW NLQG RI LQAXRBOFEGEDG. DO OFQWSIXDYH RQ KLP GXU
FKLOGKRRG"

4 :KDW OHVVRQ GRHV WKH VWRU\ 0\ &IIOLLOGH(R‘RGKDWPIFD&W
WROHUDQFH" =L

4 'HVFULEH D QRIPQWIKGHOWRIWA WKDW VKRZV GLVFULPL
IULHBBFW WR LW" ) (‘

/
/

68%-(&7 0§ +(0$7,&6 /

% 0DNH D IRUPXOD FKDUW ZLWK GLDJUD/PV RQ WKH WRSLF O
D ROXPH RI DY LQ MRBODEXYV /

E 6XUIHBPHRDWOO 'VR’(D\LGBO/DIE(X\XRXU//

/
%:ULWH DW OHDVW ¢YH SRLQWY RQ WKH XVH RI PH 1 W
H[DPSOHV ZLWK H[SODQDWLRQ RQ XVH RI PHQVXUDWLROAC
JRU[DPSOH +RZ WR (QG FRVW RI SDLQWLQJ RI F\OLQG
PHWWDXD U ,
/
6ROYH WKH IROORZLQJ TXHVWIRQ LQ D VHSDUDWH QRWH
&RPSXWH WKHFBIHBJFRWBWJ—ICDJHHD’KR\X/H[[BUi [ &

““30RW WKH SRLQWV & - DQG ' RQ-RLQMNSKHBDSHRUG

1DPH WKH-RPWDLQHG™ DIQIIB QG LWV DU

6ROYH WKH HTXDWLRR []| i QIBHWARMN B O X W IWRKGIVJI LRYKH Q y
HTXDWLRQ
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,Q D WULDQJOH 345 34 FP 45 -~ FP " DQG_35 , V
WULDQJOH" -XVWLI\ -7 T o

~
/ ~

7TKHHN RI D JLYHQ LVRVFHOHVR‘QHLFDIQW@H HV X OF® VLG‘ V‘V

7KH VLGHV RI D JLYB® & XBGER OPRVHERPODQG FP WMRHQ L
IHVSHFWR@BONKH DQJOH EHWZHHQ WKH ¢UVW WDR VLGRYV LV
/

.l RQH DQJOH RI D WULDQJOH LV WZK DA WNORH W KHPNERW \\‘/

DQJOH )/
/

3RIYH WKDW W[KQJIG)[I—WRIUDR\MULDQJOH LV HTXDO WR WKH ¥ X!

DQJOHYV

/

3RIYH WKDW \//\PRI-I-QV}QPDRHB)QEW RI WZR LUUDWLRQDO QXPEU‘

J)LQG WHKDHRDOW JLYHQ WULDQJOHH WZPRDVE® HY QRS WIKIHF B YDULL |
FP__--~

-
-
-

J)LQG WKH YDOXH RI'[A VA ] d+ [\]LI[8 \& ]8 DQ G
$QVZIBOO WKH TXHVWLRQV

68%-(&76&,(1&(

5HDG WKH FWSHNRMM BFPRPU\RSBLHQFH WH[WERRN DQG VRO YH
R@ 6KHHWV VPDOO QRWHERRN +DQGZULWLQJ VKRXOG, BEH «

L X X )
e ® @)

6758&8785( $J20 g
+RZ ZRXO RYRIXWSKDW FDW KR GHH @JI—H)JIEADLLMMLO:\OFI-IQDDUJHG‘
&DWKRGH UD\ SDUWLF O H DHRIL ®HO@WH. [FLD/OV L-XYV WD W W H U

1DPH DOO VXEDWRPLF SDUWLFORD\RY P QCD WKRIPUJH QW LR
: ULWH RQH VLIGRRPMR@AH BOXP SXGGLQJ PRGHO RI DWRP
'K\ ZD¥KRPVRQV PRGHO RI DWRP GLVFDUGHG"

'K\ GLG 5XWKHUIRUG FK PR\BHK D RXDA& WRLFA HRUMEDWWHULQJ H
- ULWH DQ REVHUYDWLRQ RI 5XWKHUIRUG V DOS I\D U W
KDW DWRP KDV ORW RI HPSW\ VSDFH LQVEGH

‘KR GLVHRSYGXNFOHXV"

2Q0\ RQH DOSKD SDU\NI-LH:R)U—DBBRCQ)OULQJ DOSKD SDIUWL
[SHULPHQW -XVWLI\

/JHDUQ DQG ZULWH QDPHYV V\PE’ROV DQG DWRPLF QXPEH

/

68%-(&7 ,7
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QLRMHFWV)\LLQJHQPHQW

&WDWH D KD QR DUHESIRVIAD YSWLQJ 'LILWDO G R FXP & QKWDHW. ®
"LILWBOHQWDWLRQ ZLWK DVVLJORRQOW\O HDF KIP\EIODRAN I

ZDWHUPDUN , FROXPQV:DQGVHKRRYVEGILDO\ LQVRROV LQ H[FH
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SDUWLVWRU\
KDWDWKHSWHUVMOBB@ROLWNW\E—E]PIUPDQ\

A
'HVFU\NK—HJH RWYWHH D R8H U V DR QKWHR/D Q \
([SODNIQP S DRAFWH DMWSHV VR R Q
+ R G L& W BHRRPRIS XO B S KWPHD V \LIWM U P D Q\
: KD WHHRW KSHR P L \PHD\GEH+ L W\ KBHH R R OHHU P D Q\

/
/

3DUW % *HRJUDSK\
'LVWLQJXLV?K.RESI-H.WIZGH-HQIIGDU&MNﬂ])RQEGLFDO "HF LIBXW XaL
H[DPSOHYV
'"HVFULEH WKH GUVYWULEXWLRQ RI ULFK DQG GLYHUVH Z'LO
'"HVFULEROWKH BDRYHURWHGW WHRF®UZLOGOLIH RI ,QGL
(«\\ 'LVFXVV WKW RH D& R YR/ N

3DUW & (FR QRPLFV

?/B? :KDWHDWKH LQGLFDWRUV XVHG E\ VRFLDO VFLHQWLVW, WR

: ([SODLQ WKH YDULRXV GLPHQVIRBQRH B/RYWHW \XIUE DQGR
q _SRYHUW\

-~ KR LMMBRQVLEOH RI FRQGXFWLQJ VXUYH\ RI swwwto

' VXUYH\ GRQH

K\ LV WKH SRSXOBWRBQHRRBRRVYDPH LQ HYHU\ VWDW [

([SODLQ WKH JRYHUQPHQW VFKHPHW OWRDHOLPLQDWH SR/

3DUW ' &LYLFV /
K\ GR ZH QHHG SDUOLDPHQW" A
'"HVFULEH DOO SDUWYV RIISQEWILERRHQW ZLWK- WKHLU / a
KDWHODWKH WZR NLQGVKFDI\M—I—[]-W:K(N\J-GJ’_E:IHHLEHW’ZHHQ WK
'"HVFULEH WKH HWOHHFWAW R IR | Q3L D
-XGLHYOMAH U LY RQH RROMKEOMD MR LE\ MXGLFLDU\ 6 XS
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